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NEW COMPANY TO ERECT

OIL REFINERY IN BILLINGS

——

Refining of the production of Montana
ol fields, and the marketing of the
produocts, with .Btlllm as the central
distributing point is projectad h!’ the

ganized by & numlur of Bllings bui
ness men, ‘The officers, who alse con-
stituta the board mm are: Ru-
daiph Malt, Wdem E. K. Winne, vice
president; Rockwood Prown, who is
vice president of the
Auto Bupply company, secretary and
treasurer.

C. F. Hortensteln of Fort Worth,

the Montans and Wyoming oil !Isldq.
declares Billinga is the logical site for
an oil refinery. He declares that the
iwo great neceasities of an oll refinory
are water and good shipping facilities,
through which the products of the re-
finery may be distributed. “Billings is
the center of the oil fields, both of this
state and Wyoming,” he stated, “and in
additlon this is the only town in the
state which combines & nlnnr.tm sup-
ply of water, with exesllent

ing facilities. Crude oll can be lmmsm
hare by pipaline, from botn the Montana
and Wyoming flelds. Fort Worth, the
ofl capital of Texas, is 140 miles from

field is rofined in Fort W There
is no resson the oll cannot be
piped here. Thers are 77 oll refineries

tive preferred stock,
able at 125 after Jan, 1, 1923, and 50,000
shareés of common stock of no par value.
But 2,000 shares of preferred stock, each

the treasury,
Options on several sites bave been se-
cured, subject 2er's

ery ad soon as possible after January 1.
Officers of the company are heavily (n-
terested In independent companies de-
veloping Montana fields and hold a
great deal of wildeat acreage, looking
toward the assurance of crude for the
oporation of the refinery.

More Detail on New Refinery
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